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INTRODUCTION

We reflect on an eventful year, shaped by the partial revision of
the Banking Act (BankA) taking effect and the events related to
Credit Suisse. esisuisse and the deposit insurance scheme were
therefore more of a public focal point this year than usual. Not only did
we have more enquiries regarding the regulatory changes that came
into force on 01.01.2023, but bank customers, employees and media
were also looking for more information on depositor protection due to
events surrounding Credit Suisse in March 2023. esisuisse was able to
handle the large number of enquiries while helping to raise awareness
about depositor protection. However, the deposit insurance scheme
did not need to be activated.

Together with the Swiss National Bank (SNB) and SIX SIS AG (SIX),
we were able to secure 50% of the members’ contribution obligation
(«ex-ante financing») towards esisuisse on time through pledged
deposits in a collateral account or securities in a securities account.
We would like to take this opportunity to thank SNB and SIX for the
successful collaboration. You can find more information about the new
collateral in the chapter «Contribution obligation and collateral».

esisuisse

esisuisse is a self-regulatory organisation for banks and securities firms
in Switzerland and guarantees the coverage of protected deposits as
part of the self-regulation of Swiss banks and securities firms. All banks
and securities firms with a branch in Switzerland must be members
of esisuisse. The banks are obliged to pay to esisuisse the amounts
stipulated by law to fund the deposit insurance scheme.

Deposit insurance

In the event of a bank’s bankruptcy, the deposit insurance scheme
protects client deposits against loss up to the amount of CHF 100 000.
This guarantee is regulated by law.

More information on esisuisse and the deposit insurance scheme:
www.esisuisse.ch

Rudolf Sigg, President

Gregor Frey, CEO
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MAIN FOCUS IN 2023

Events relating to Credit Suisse

esisuisse was not formally involved in UBS’s takeover of Credit Suisse.
However, this event brought depositor protection to the awareness of
the public, the media and politicians in the first half of 2023. esisuisse
helped to provide clarifications on the Swiss scheme. The media
played a key role in this. esisuisse succeeded in showing that depositor
protection in Switzerland is doing well in terms of collateral due to the
125% rule. Accordingly, every bank must hold unencumbered and
easily realisable assets located in Switzerland amounting to 125% of
the protected and preferential deposits as coverage.

esisuisse is contributing to the ongoing implementation of the
revision of the Banking Act and to further developing and optimising
the current scheme. The future requirements of a cashless and
digitalised society and high short-term liquidity needs must be taken
into account to a greater extent, particularly with regard to the speed
of payout. Compliance with and monitoring of the 125% rule is also
a key aspect of the Swiss scheme. As such, esisuisse once again
raised these issues with the regulator and the supervisory authorities
following the events regarding Credit Suisse.
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Revised Banking Act takes effect

The revised Banking Act and the revised Banking Ordinance took
effect on 01.01.2023. All members were required to provide esisuisse
with their collateral by 30.11.2023, within the statutory implementation
period. The office assisted members throughout the complex process
of choosing a model (loan model, securities model or SNB collateral
account model), contractual and operational setup and regulatory
reporting. All members provided their collateral on time.

More information on the collateral can be found chapter «Contribution
obligation and collateral>.

ASTON BANK SA audit concluded

After contributions from the ASTON BANK SA case were reimbursed
to members in 2022, a special audit was carried out by an audit
company in 2023, as stipulated in the self-regulation.
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International engagement

esisuisse was able to further raise its profile in both the International
Association of Deposit Insurers (IADI) and the European Forum of
Deposit Insurers (EFDI). esisuisse was a sought-after expert on the
events relating to Credit Suisse and what it meant in terms of deposit
insurance.

At IADI, the revision of the global deposit insurance standards («Core
Principles») was interrupted just before internal work was completed
due to the events in the USA and Switzerland in spring. Following
a reassessment of the regulation of systemically important banks
and the consequences for all medium-sized banks, work on the IADI
«Core Principles» will continue in 2024. The events also sparked
discussions on a global level regarding the role of deposit insurance
in general, its contribution and possible improvements.
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ORGANISATION

Board of Directors

The Board of Directors of esisuisse is responsible for the organisation’s
strategic direction. The Board of Directors is composed in a repre-
sentative manner. It consists of independent board members and
bank representatives.

As of 31.12.2023, the esisuisse Board of Directors consisted of the

following members:

Rudolf Sigg
President

vacant*
Vice President

Thomas Aegerter
UBS Switzerland AG

Laurence Luyet Slappnig
BNP PARIBAS, Paris,
succursale de Zurich

Peter Mock
Migros Bank AG

Nicole Pauli

Martin Bardenhewer
Zlircher Kantonalbank

Christian Torriani
Cornér Banca SA

Prof. Dr. Jacques Bischoff

Dr. Markus Voegelin
Raiffeisen Schweiz

Johannes Hohener Genossenschaft
Felicia Kélliker Martin Vogler
PostFinance AG Valiant Bank AG

Andreas Gerber was confirmed as a member of the Board of Directors by the General meeting
of Members on 06.06.2023 and was subsequently confirmed as Vice President by the Board
of Directors. Andreas Gerber announced that he would be resigning from the Board of
Directors on 12.09.2023. As at 31.12.2023, his seat remained vacant.
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Committees

The committees of the Board of Directors were composed as follows
as at 31.12.2023:

> Risk & Audit Committee (RAC):
Christian Torriani (Chair), Prof. Dr. Jacques Bischoff and
Dr. Markus Vogelin

> Nomination & Compensation Committee (NCC):
Felicia Kolliker (Chair), Rudolf Sigg and Martin Vogler

> Board Committee on Legal Reform (VAG):
Martin Vogler (Chair), Thomas Aegerter, Martin Bardenhewer,
Rudolf Sigg and Dr. Markus Vogelin

Ordinary General Meeting of Members
2023

The ordinary General Meeting of Members took place on 06.06.2023 at
Forum St. Peter in Zurich. Following the statutory items, guest speaker
Dr. Marcel Rohner (President of the Swiss Bankers Association) talked
about the topic of further improving the stability of the Swiss financial
centre.

Urs Gauch (President), Karin Anderegg Bigger, Barend Fruithof
and Andreas Schindler did not stand for re-election at the General
Meeting of Members. In their place, Martin Bardenhewer (CFO
of Zircher Kantonalbank), Johannes Hodhener (various Board of
Director mandates at FinTechs), Peter Mock (CFO/CRO of Migros
Bank AG) and Nicole Pauli (Managing Director of AMAG Leasing AG)
were elected to the Board of Directors. Rudolf Sigg was elected as
President.

All other items on the agenda were approved in accordance with the
proposals of the Board of Directors.
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Office

The main activities of the esisuisse office are the management of all
ongoing business and the coordination of cases (deposit insurance
calls).

Various projects and working groups converge in Basel and are
supervised and coordinated from here. esisuisse contributes to the
ongoing development of the deposit insurance scheme in Switzerland
and is the first point of contact for questions relating to deposit
insurance. Enquiries from bank clients, the media or other parties
are answered by esisuisse. The office is responsible for the planning,
organisation and implementation of the board meetings as well as the
General Meetings of Members and implements all decisions passed
by its bodies.

As at 31.12.2023, the office has 5.7 full-time equivalents available for
this purpose.

Gregor Frey has held the position of CEO since 2017.

Auditor

The Auditor is elected annually by the General Meeting of Members.
During the reporting year (01.01.2023 to 31.12.2023), Ernst & Young AG
in Basel acted as Auditor.
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FACTS AND FIGURES

Note: Raiffeisen Switzerland Cooperative represents the entire Raiffeisen Group as one member.
The other independent cooperatives of the Raiffeisen Group are not listed individually here. Their
figures are included in the consolidated figures of Raiffeisen Switzerland Cooperative.

Protected deposits

Deposits are credit balances that customers hold in bank accounts or
at securities firms. They are covered by the deposit insurance scheme

up to CHF 100 000 per customer and per bank.

As at 31.12.2022, the banks and securities firms reported approxi-
mately CHF 504 billion in protected deposits (the figures as at
31.12.2023 had not been supplied to esisuisse by FINMA at the
time this report was written). The protected deposits are distributed
among the institutions as follows:

Volume in bn CHF
Total 504

400

350

300

250

200

150

100

50

53 59

: a B
|

< CHF 0.25 bn

CHF 0.25 bn to CHF 1.0 bn

CHF 1.0 bn to CHF 4.0 bn (0.8%)
CHF 4.0 bn to CHF 8.1 bn (1.6%)

357

Number of institutions
Total 257

180
161

160
140
120
100

80

60 47

40 o8

0 N A

> CHF 8.1 bn (1.6%)* *of which systemically important banks (excluding subsidiaries)

esisuisse Business report 2023 | 44



Member numbers

Since 2016, members also include institutes about to cease operations.
As at 31.12.2023, esisuisse had 257 members (235 active banks,
18 active account-holding securities firms, 4 banks about to cease
operations).

The partial revision of the Banking Act meant that the membership of
non-account-holding securities firms ended when the new regulations
took effect on 01.01.2023. For the first time, these are no longer
included in the statistics.

(4) About to cease operations

(18) Securities firms

(235) Banks
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Contribution obligation and collateral

As at 31.12.2023, members’ maximum contribution obligation to
esisuisse was CHF 8.1 billion. A total of 11 members posted protected
deposits of over CHF 8.1 billion. The deadline for this calculation was
31.12.2022.

Members are required to secure half of their contribution obligation to
esisuisse. As of 31.12.2023, collateral had to be provided to esisuisse
for a total of around CHF 4.0 billion.

Members can choose from the following collateral models:

> Loan model
The member’s loan, which can be offset, is paid into esisuisse’s
SNB account.

> Securities model
The pledging of deposited securities or deposit money by the
member to esisuisse takes place via the SIX «Triparty Collateral
Management» product.

> SNB collateral account model
A SNB account in the bank’s name is pledged to esisuisse.

As of 31.12.2023, collateral is spread across the models as follows:

91.6%

213
25 19 8.2%
I o2 T
Loan Securities SNB collateral account

I Number of institutions
I \Volume of collateral in %

esisuisse Business report 2023 | 46



5
20020,
Seos 104
R

e,
b,
esoc o ve,

+ 3

HER
R

N Azi'f £
LR 53 %
PAPPFELITS




BILANZ

Abschluss des Geschéftsjahres per 31. Dezember 2023

AKTIVEN
) 2023 (CHF) 2022 (CHF)
UMLAUFVERMOGEN
Flussige Mittel 12°560°359.51 5'339623.80
Debitoren 22.30 22.30
Ubrige kurzfristige Forderungen 51'421.96 41790.00
Aktive Rechnungsabgrenzungen 27'907.95 43'691.70
12'639711.72 5425127.80
ANLAGEVERMOGEN
Forderungen aus Anwendungsféallen - -
Sachanlagen 1.00 1.00
1.00 1.00
TOTAL AKTIVEN 12'639712.72 5‘425128.80
PASSIVEN
KURZ- UND MITTELFRISTIGES FREMDKAPITAL
Verbindlichkeiten aus Lieferungen und Leistungen 206°177.60 139'085.79
Darlehen von Mitgliedern zur Sicherung ihrer Einzahlungsverpflichtung 6796636.00
Ubrige kurzfristige Verbindlichkeiten -391.90 3735.80
Passive Rechnungsabgrenzungen 257'5621.62 194‘411.26
Kurzfristige Ruckstellungen 65'200.00 110°000.00
Mittelfristige Ruckstellungen 430000.00 407000.00
7°755'043.32 854232.85
LANGFRISTIGES FREMDKAPITAL
Verpflichtungen aus Anwendungsféllen 71'070.95 71'070.95
Ruckstellungen Cases 445°034.27 462'041.95
Ruckstellungen fur allgemeine Risiken 650000.00 650°000.00
1166105.22 1183112.90
EIGENKAPITAL
Vereinskapital 3'387783.05 3004°432.33
Jahresgewinn 330'781.13 383'350.72
3718'564.18 3‘387783.05
TOTAL PASSIVEN 12'639712.72 5‘425128.80
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ERFOLGSRECHNUNG

Geschaftsperiode vom 1. Januar bis 31. Dezember 2023

ERLOSE AUS VEREINSTATIGKEIT

Mitgliederbeitrage
Ubriger betrieblicher Ertrag

TOTAL ERLOSE AUS VEREINSTATIGKEIT

Personalaufwand der Geschaftsstelle
Honorare Vorstand

BRUTTOERGEBNIS NACH PERSONALAUFWAND

Ubriger betrieblicher Aufwand

BETRIEBLICHES ERGEBNIS VOR FINANZERFOLG

Finanzaufwand
Finanzertrag

BETRIEBLICHES ERGEBNIS

Ausserordentlicher, einmaliger oder periodenfremder Erfolg

JAHRESGEWINN

2023 (CHF) 2022 (CHF)
3'310'5611.20 32640156.00
97'643.70
3'408154.90 3‘264'015.00
-1666°475.51 -1'662°437.66
-449'107.35 -450'400.26
1'392'5672.04 1261177.08
-1°075'484.31 -876'691.86
317°087.73 384‘485.22
1.00 -1134.50
13'692.40
330‘781.13 383‘350.72
0.00 0.00
330781.13 383‘350.72
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ANHANG

Angaben Uber die in der Jahresrechnung angewandten Grundsatze, soweit
diese nicht vom Gesetz vorgeschrieben sind.

Die fur die vorliegende Jahresrechnung angewandten Grundsatze der Rech-
nungslegung erfullen insbesondere die Anforderungen des schweizerischen
Rechnungslegungsrechts.

Die Rechnungslegung erfordert vom Vorstand Schéatzungen und Beurteilungen,
welche die Hohe der ausgewiesenen Vermdgenswerte und Verbindlichkeiten
im Zeitpunkt der Bilanzierung, aber auch Aufwendungen und Ertrdge der
Berichtsperiode beeinflussen kénnen. Der Vorstand entscheidet dabei jeweils
im eigenen Ermessen Uber die Ausnutzung der bestehenden, gesetzlichen
Bewertungs- und Bilanzierungsspielrdume. Zum Wohle des Vereins kdnnen
dabei im Rahmen des Vorsichtsprinzips Abschreibungen, Wertberichtigungen
und Ruckstellungen Uber das betriebswirtschaftlich bendtigte Ausmass hinaus
gebildet werden.

Angaben, Aufschliisselungen und Erlauterungen zu Positionen der Bilanz
und der Erfolgsrechnung

VERPFLICHTUNGEN AUS PENDENTEN ANWENDUNGSFALLEN
Aston Bank SA, Lugano
Aston Bank gesicherte Einlagen von Missing Clients im 2021*

TOTAL

2023 (CHF) 2022 (CHF)
71:070.95 71:070.95
71070.95 71070.95

CHF 71‘070.95 sind Missing Clients (Aston Bank SA). Falls es sich dabei um nachrichtenlose
Vermodgenswerte handelt, sind diese mit dem Inkrafttreten von Art. 42a Abs. 3 lit. e. BankV am
01.01.20283 nicht mehr privilegiert und gesichert. Entsprechende Abkléarungen sind am Laufen.

BILANZPOSITION: DARLEHEN VON MITGLIEDERN ZUR SICHERUNG IHRER
EINZAHLUNGSVERPFLICHTUNG

Sicherstellung Zahlungsverpflichtung Option Darlehen, die Mittel sind auf dem
esisuisse Konto SNB hinterlegt.

Der Betrag betragt im Jahr 2023 CHF 6°796'536.
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RUCKSTELLUNGEN

Kurzfristige Ruckstellungen fur anfallende Projekte

Mittelfristige Ruckstellung fUr anfallende Projekte

Ruckstellungen fur allgemeine Risiken aus der Geschéftstatigkeit
Rickstellung Cases*

Im Jahr 2022 sind beide Falle Aston Bank und ACH Securities abgeschlossen worden. Der Betrag
flr Ruckstellung Cases besteht aus Uberschissigen Abwicklungskosten ACH CHF 196°'488.62
und Aston Bank CHF 90'513.33, und dem per 31.12.2018 abgeschriebenen ACH-Massakredit
CHF 175'000.00. Im Geschéftsjahr 2023 wurde von den Rickstellungen CHF 17000 fir eine
Spezialprifung im Fall Aston Bank verwendet.

Firma oder Name sowie Rechtsform und Sitz des Unternehmens
Bei esisuisse handelt es sich um einen im Handelsregister des Kantons Basel-
Stadt eingetragenen Verein mit Sitz im Kanton Basel-Stadt.

Erklarung dartiber, ob die Anzahl Vollzeitstellen im Jahresdurchschnitt nicht
uber 10, Uber 50 bzw. liber 250 liegt

Die Anzahl der Vollzeitstellen im Jahresdurchschnitt lag im Berichtsjahr sowie im
Vorjahr nicht tber 10.

Der Restbetrag der Verbindlichkeiten aus kaufvertragséhnlichen Leasing-
geschéaften und anderen Leasingverpflichtungen sowie Mietverhéltnissen,
sofern diese nicht innert zwéIlf Monaten ab Bilanzstichtag auslaufen oder
gekindigt werden kénnen

Der Mietvertrag mit der Pensionskasse der UBS (Verwaltung: Wincasa AG) fur
das Buro am Centralbahnplatz 12 in 4051 Basel startete am 1. August 2020. Das
Mietverhaltnis ist erstmals per 31. Juli 2025 und anschliessend alle funf Jahre auf
Ende Juli unter Einhaltung einer Kundigungsfrist von 12 Monaten kindbar. Der
Restbetrag der Mietverpflichtungen belauft sich per 31. Dezember 2023 somit auf
CHF 149°036.

Erlauterungen zu ausserordentlichen, einmaligen oder periodenfremden
Positionen der Erfolgsrechnung

Es gab keine wesentlichen ausserordentlichen, einmaligen oder periodenfremde
Erfolge im Berichtsjahr.

Wesentliche Ereignisse nach dem Bilanzstichtag

Nach dem Bilanzstichtag sind keine wesentlichen Ereignisse eingetreten, welche
die Aussagefahigkeit der Jahresrechnung 2023 beeintrachtigen konnten bzw. an
dieser Stelle offen gelegt werden mussten.

Basel, 13.03.2024

Diese Jahresrechnung wurde auf Grund aller uns zur Verfligung stehenden Belege
und Unterlagen erstellt.

esisuisse, Basel

2023 (CHF)

65200.00
430000.00
650'000.00
445'034.27

2022 (CHF)

110°000.00
407°000.00
650°000.00
462°041.95
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BERICHT DER REVISIONSSTELLE

Ernst & Young AG Telefon: +41 58 286 86 86
Aeschengraben 27 www.ey.com/ch
Postfach

Building a better CH-4002 Basel
working world

An die Mitgliederversammlung der Basel, 18. April 2024
esisuisse, Basel

Bericht der Revisionsstelle

Bericht zur Priifung der Jahresrechnung

Priufungsurteil

Wir haben die Jahresrechnung der esisuisse (der Verein) — bestehend aus der Bilanz zum
31. Dezember 2023 und der Erfolgsrechnung fir das dann endende Jahr sowie dem Anhang,
einschliesslich einer Zusammenfassung bedeutsamer Rechnungslegungsmethoden —
gepruft.

Nach unserer Beurteilung entspricht die Jahresrechnung (Seite 48 bis 51) dem
schweizerischen Gesetz und den Statuten.

Grundlage fiir das Priifungsurteil

Wir haben unsere Abschlusspriifung in Ubereinstimmung mit dem schweizerischen Gesetz
und den Schweizer Standards zur Abschlussprifung (SA-CH) durchgefiihrt. Unsere
Verantwortlichkeiten nach diesen Vorschriften und Standards sind im Abschnitt ,Verantwort-
lichkeiten der Revisionsstelle fur die Prifung der Jahresrechnung” unseres Berichts weiter-
gehend beschrieben. Wir sind vom Verein unabhéngig in Ubereinstimmung mit den
schweizerischen gesetzlichen Vorschriften und den Anforderungen des Berufsstands, und wir
haben unsere sonstigen beruflichen Verhaltenspflichten in Ubereinstimmung mit diesen
Anforderungen erfiillt.

Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und
geeignet sind, um als eine Grundlage fur unser Prifungsurteil zu dienen.

Sonstige Informationen

Der Vorstand ist fur die sonstigen Informationen verantwortlich. Die sonstigen Informationen
umfassen die im Geschaftsbericht enthaltenen Informationen, aber nicht die Jahresrechnung
und unseren dazugehdrigen Bericht.

Unser Prifungsurteil zur Jahresrechnung erstreckt sich nicht auf die sonstigen Informationen,
und wir bringen keinerlei Form von Prifungsschlussfolgerung hierzu zum Ausdruck.
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EY

Building a better
working world

Im Zusammenhang mit unserer Abschlussprifung haben wir die Verantwortlichkeit, die
sonstigen Informationen zu lesen und dabei zu wiirdigen, ob die sonstigen Informationen
wesentliche Unstimmigkeiten zur Jahresrechnung oder unseren bei der Abschlussprifung
erlangten Kenntnissen aufweisen oder anderweitig wesentlich falsch dargestellt erscheinen.

Falls wir auf Grundlage der von uns durchgefiihrten Arbeiten den Schluss ziehen, dass eine
wesentliche falsche Darstellung dieser sonstigen Informationen vorliegt, sind wir verpflichtet,
Uber diese Tatsache zu berichten. Wir haben in diesem Zusammenhang nichts zu berichten.

Verantwortlichkeiten des Vorstandes fiir die Jahresrechnung

Der Vorstand ist verantwortlich fiir die Aufstellung einer Jahresrechnung in Ubereinstimmung
mit den gesetzlichen Vorschriften und den Statuten und fir die internen Kontrollen, die der
Vorstand als notwendig feststellt, um die Aufstellung einer Jahresrechnung zu erméglichen,
die frei von wesentlichen falschen Darstellungen aufgrund von dolosen Handlungen oder
Irrtimern ist.

Bei der Aufstellung der Jahresrechnung ist der Vorstand dafiir verantwortlich, die Fahigkeit
des Vereins zur Fortflilhrung der Geschaftstatigkeit zu beurteilen, Sachverhalte im
Zusammenhang mit der FortfiUhrung der Geschaftstatigkeit — sofern zutreffend — anzugeben
sowie dafiir, den Rechnungslegungsgrundsatz der Fortfliihrung der Geschaftstatigkeit
anzuwenden, es sei denn, der Vorstand beabsichtigt, entweder den Verein zu liquidieren oder
Geschaftstatigkeiten einzustellen, oder hat keine realistische Alternative dazu.

Verantwortlichkeiten der Revisionsstelle fiir die Priifung der Jahresrechnung

Unsere Ziele sind, hinreichende Sicherheit dariiber zu erlangen, ob die Jahresrechnung als
Ganzes frei von wesentlichen falschen Darstellungen aufgrund von dolosen Handlungen oder
Irrtimern ist, und einen Bericht abzugeben, der unser Prifungsurteil beinhaltet. Hinreichende
Sicherheit ist ein hohes Mass an Sicherheit, aber keine Garantie dafiir, dass eine in Uberein-
stimmung mit dem schweizerischen Gesetz und den SA-CH durchgefiihrte Abschlussprifung
eine wesentliche falsche Darstellung, falls eine solche vorliegt, stets aufdeckt. Falsche
Darstellungen kénnen aus dolosen Handlungen oder Irrtimern resultieren und werden als
wesentlich gewdirdigt, wenn von ihnen einzeln oder insgesamt verniinftigerweise erwartet
werden koénnte, dass sie die auf der Grundlage dieser Jahresrechnung getroffenen wirtschaft-
lichen Entscheidungen von Nutzern beeinflussen.

Eine weitergehende Beschreibung unserer Verantwortlichkeiten fur die Prifung der
Jahresrechnung befindet sich auf der Webseite von EXPERTSsuisse:
http://expertsuisse.ch/wirtschaftspruefung-revisionsbericht. Diese Beschreibung ist
Bestandteil unseres Berichts.
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Building a better
working world

Bericht zu sonstigen gesetzlichen und anderen rechtlichen Anforderungen

In Ubereinstimmung mit Art. 69b ZGB in Verbindung mit Art. 728a Abs. 1 Ziff. 3 OR und
PS-CH 890 bestatigen wir, dass ein gemass den Vorgaben des Vorstandes ausgestaltetes
Internes Kontrollsystem fiir die Aufstellung der Jahresrechnung existiert.

Wir empfehlen, die vorliegende Jahresrechnung zu genehmigen.

Ernst & Young AG

Prof. Dr. Andreas Blumer Patrick Trieb
Zugelassener Revisionsexperte Zugelassener Revisionsexperte
(Leitender Revisor)
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BALANCE SHEET

Financial statements for the Financial Year as at 31 December 2023

ASSETS

CURRENT ASSETS

Cash and cash equivalents

Accounts receivable

Other short-term receivables

Prepaid expenses and accrued income

NON-CURRENT ASSETS
Due from pending transactions
Property, plant and equipment

TOTAL ASSETS

LIABILITIES

SHORT- AND MEDIUM-TERM LIABILITIES

Trade payables

Loans from members to secure their payment obligation
Other short-term liabilities

Accrued expenses and deferred income

Current provisions

Medium-term provisions

NON-CURRENT LIABILITIES
Due to pending transactions
Provisions Case

Provisions

EQUITY CAPITAL
Association capital
Profit for the period

TOTAL LIABILITIES

2023 (CHF) 2022 (CHF)
12'560°359.51 5339'623.80
22.30 22.30
51'421.96 41'790.00
27'907.95 43'691.70
12'639°711.72 5425127.80
1.00 1.00
1.00 1.00
12'639712.72 5425128.80
206‘177.60 139'085.79
6796'536.00
-391.90 3735.80
257521.62 194'411.26
65'200.00 110'000.00
430°000.00 407°000.00
7755:043.32 854232.85
71'070.95 71'070.95
445034.27 462°041.95
650°000.00 650°000.00
1166105.22 1183112.90
3'387'783.05 3004°432.33
330781.13 383‘350.72
3718564.18 3387'783.05
12'639712.72 5425128.80
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INCOME STATEMENT

Financial Period from 1 January to 31 December 2023

REVENUES FROM ASSOCIATION ACTIVITIES

Members’ contributions
Other operating income

TOTAL REVENUES FROM ASSOCIATION ACTIVITIES

Personnel expenses
Board of Directors compensations

GROSS PROFIT AFTER PERSONNEL EXPENSES

Other operating expenses

OPERATING PROFIT BEFORE FINANCIAL INCOME
AND EXPENSES

Financial expenses
Financial income

OPERATING PROFIT

Extraordinary, non-recurring or related to prior periods

PROFIT FOR THE PERIOD

2023 (CHF) 2022 (CHF)
3310'511.20 3'264015.00
97'643.70
3'408154.90 3'264‘015.00
-1'566'475.51 -1'552'437.66
-449'107.35 -450'400.26
14392'572.04 1¢261177.08
-1'075'484.31 -876'691.86
317'087.73 384485.22
1.00 -1'134.50
13'692.40
330781.13 383350.72
0.00 0.00
330'781.13 383'350.72
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APPENDIX

Description of the principles used in the preparation of the financial
statements, if these are not prescribed by law.

The accounting policies applied in these financial statements meet the requirements
of Swiss accounting law in particular.

These require the Board of Directors to make estimates and assumptions that may
affect the disclosed amounts of assets and liabilities at the balance sheet date as
well as the expenses and income during the reporting period. In making these
estimates and assumptions, the Board of Directors decides at its discretion on the
use of the statutory accounting and valuation options available. For the benefit of
the Association, this may involve recording depreciation, value adjustments and
provisions beyond what is required by operations on the basis of the principle of
prudence.

Disclosure, breakdown and explanations of balance sheet and income
statement items.

2023 (CHF) 2022 (CHF)
DUE TO PENDING TRANSACTIONS
Aston Bank SA, Lugano
Aston Bank protected deposits from Missing Clients in 2021* 71‘070.95 71‘070.95
TOTAL 71070.95 71‘070.95

CHF 71'070.95 are missing clients (Aston Bank SA). If these are dormant assets, they are to be
recognised with the entry into force of Art. 42a para. 3 lit. e. BO on 01.01.2023 will no longer be
privileged and secured. Corresponding clarifications are currently underway.

BALANCE SHEET ITEM: LOANS FROM MEMBERS TO SECURE THEIR
PAYMENT OBLIGATION

Loan option to secure payment obligation, the funds are deposited in the
esisuisse SNB account.

The amount in 2023 is CHF 6'796'536.
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PROVISIONS

Current provisions for upcoming projects
Medium-term provisions for upcoming projects
Provisions securing the going concern of the entity
Provision Cases*

In 2022, the two cases Aston Bank and ACH Securities were closed. The amount for the
provision cases is composed of the excess settlement costs of ACH CHF 196°488.62 and
Aston Bank CHF 90'513.33 as well as the mass credit of ACH CHF 175‘000.00 written off as
at 31 December 2018. In the 2023 financial year, CHF 17000 of the provisions were used for
a special audit in the Aston Bank case.

Company name, as well as its legal form and domicile
esisuisse is an association recorded in the commercial register of the canton of
Basel-Stadt with its registered office in the canton of Basel-Stadt.

Declaration of whether full-time equivalents exceed 10, 50 or 250, respectively
The average number of full-time equivalents for the reporting year as well as for the
previous year was no more than 10.

Residual liabilities arising from leasing transactions which are similar to
sales contracts and other leasing agreements, provided these do not expire
or cannot be cancelled within 12 months after of the balance sheet date
The rental contract with Pensionskasse der UBS (Administration: Wincasa
AG) for the office at Centralbahnplatz 12 in 4051 Basel started on
1 August 2020. The rent relationship can be terminated for the first time on
31 July 2025 and subsequently every five years at the end of July, subject
to a period of notice of 12 months. The outstanding amount of the rental
obligations as at 31 December 2023 is therefore CHF 149°036.

Explanations of extraordinary, non-recurring or prior-period items included
in the income statement

There were no significant extraordinary, non-recurring or prior-period items in the
reporting period.

Significant events after the balance sheet date
No significant events have taken place after the balance sheet date that could
affect the 2023 financial statements or must be disclosed here.

Basel, 13.03.2024

These Financial Statements have been prepared based on the vouchers, docu-
ments and information at our disposal.

esisuisse, Basel

2023 (CHF)

65200.00
430000.00
650'000.00
445'034.27

2022 (CHF)

110°000.00
407°000.00
650°000.00
462°041.95
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REPORT OF THE STATUTORY AUDITOR

Ernst & Young Ltd Phone: +41 58 286 86 86
Aeschengraben 27 www.ey.com/ch
P.O. Box

Building a better CH-4002 Basle
working world

To the General Meeting of Basle, 18 April 2024
esisuisse, Basle

Report of the statutory auditor

Report on the audit of the financial statements

Opinion

We have audited the financial statements of esisuisse (the Association), which comprise the
statement of financial position as at 31 December 2023 and the statement of income for the
year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the financial statements (pages 56 to 59) comply with Swiss law and the
Association’s articles of incorporation.

Basis for opinion

We conducted our audit in accordance with Swiss law and Swiss Standards on Auditing
(SA-CH). Our responsibilities under those provisions and standards are further described in
the “Auditor's responsibilities for the audit of the financial statements” section of our report.
We are independent of the Association in accordance with the provisions of Swiss law and
the requirements of the Swiss audit profession, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Other information

The Board of Directors is responsible for the other information. The other information
comprises the information included in the annual report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Board of Directors’ responsibilities for the financial statements

The Board of Directors is responsible for the preparation of the financial statements in
accordance with the provisions of Swiss law and the Association's articles of incorporation,
and for such internal control as the Board of Directors determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Association’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern, and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Association or to cease operations, or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Swiss law and SA-CH will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

A further description of our responsibilities for the audit of the financial statements is located

on EXPERTSsuisse’s website at: https://www.expertsuisse.ch/en/audit-report. This description
forms an integral part of our report.
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Report on other legal and regulatory requirements

In accordance with Art. 69b CC in conjunction with Art. 728a para. 1 item 3 CO and PS-CH
890, we confirm that an internal control system exists, which has been designed for the
preparation of the financial statements according to the instructions of the Board of Directors.

We recommend that the financial statements submitted to you be approved.

Ernst & Young Ltd

Prof. Dr. Andreas Blumer Patrick Trieb
Licensed audit expert Licensed audit expert
(Auditor in charge)
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